VES: Explanation for the conclusion of the auditor upon the Financial Statement of 2019 
On 17 Mar 2020, Meca Vneco Investment and Electricity Construction Joint Stock Company explained the conclusion of the auditor upon the Financial Statement of 2019 as follows:

1. Explanation for the late information disclosure about the Financial Statement:
On 17 Feb 2020, security of the Building at No 740C Nguyen Kiem, Ward 04, Phu Nhuan District, Ho Chi Minh City received the Financial Statement of 2019 issued by the auditing company for Meca Vneco Investment and Electricity Construction Joint Stock Company, before, the clerical officer in charge of documents for sending/ arriving had submitted the application for unpaid leave from 15 Feb 2020 to 24 Feb 2020 for taking care of children leaving the school due to COVID-19 the Company has not had any replacement for this officer (At that moment, the Company just had 02 employees who were Chief Accountant concurrently taking charge of clerical work and Manager of the Company). Until 25 Feb 2020, the person in charge of the Company was back to work and submitted the Financial Statement of 2019 for signing and scanning, the Financial Statement then was just uploaded on the information disclosure link and sent by express service to Hanoi Stock Exchange. Due to the above reason, the Financial Statement was sent to Hanoi Stock Exchange and the State Securities Commission of Vietnam late in accordance with the regulations
2. Explanation for the conclusion of the auditor on rejecting the issue of giving out opinion as follows:
Meca Vneco Investment and Electricity Construction Joint Stock Company provided fully the profiles for ACC Auditing & Accounting Company Limited. All transactions which were recorded at the documents and the accounting books were reflected at the Financial Statement
Meca Vneco Investment and Electricity Construction Joint Stock Company disclosed all the information about: Manager, employees taking the important role in internal management to ACC Auditing & Accounting Company Limited
Meca Vneco Investment and Electricity Construction Joint Stock Company did not discover any information relating to fraud allegations, or fraud doubt affecting the Financial Statement of the Company that the Company was claimed by the current or former employees of the Company, by the analysis experts, the management authorities or other people
Meca Vneco Investment and Electricity Construction Joint Stock Company did not discover any case, in which, the Company did not obey or was suspected to be not obeying in accordance with the laws, the regulations and the affections of that needed to be considered when recording and issuing the Financial Statement
The Company disclosed the list of all related parties of the unit and all the relationships, transactions with the related parties that the Company have known to ACC Auditing & Accounting Company Limited
Since 2008, the Company has received the deposit for some steel materials, galvanized bolts from Vietnam Electricity Construction Joint Stock Corporation and had supplied for Thanh Long Steel Structure Joint Stock Company for processing of power poles. In 2009, the Company has not returned the deposited steel materials, galvanized bolts but due to the mistake in liability comparison, the accountants had recorded the reduction for materials and payable liabilities to Vietnam Electricity Construction Joint Stock Corporation. In 2010, when the Company inventory and evaluate the inventories at the storage of Thanh Long Steel Structure Joint Stock Company to transfer all of the existed materials at the factory’s storage for this Company, this mistake has still been lasted. Whereby, the Company just recorded the incomes and expense which were equivalent to the values at the transfer date but has not recorded the expense for deposited materials that must be returned to Vietnam Electricity Construction Joint Stock Corporation. However, the Company did explained transparently this issue in details at the Document No. 50 CV/ Meca Vneco dated 12 Aug 2016
For all liabilities, the Company has always tried the best to support in comparison and confirmation but because the liabilities mostly have been risen and existed for many years ago so the customers changed a lot and the issue of contacting for signing and confirming the comparison was very difficult. For the other payable liabilities separately, because they were risen since 2010, the Company could not find the vouchers relating to the debt owners so the Company also could not provide the details for name of exact object, therefore, ACC Auditing & Accounting Company Limited rejected the issue of giving opinion
